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.-.unit made by the Famers Ora in Da a lore nns *n*, Dos Doines, Iowa* 

albert ’,/• Hanann, liana" or at Dlevator 
Herbert Soemrsen, liana/;er at Lumber Yard 


Valter I: * 3tutt, Pre z . 

Y ,A, Do >:0 mann , 7.Pres . 
Jto y G a e t r; e t H e c f .7 r e e;; , 
V/iIlian Hoist, Director 
Hoy Peppy, 


f? 


Lester Daui-nnan, Director 
Anil Klindt, 

Raymond mans, 

Edwin Rochau, 


<? 

tf 

ft 


♦Alvin iiobr and Donald SchnecPloth ora new Directors 
in place of Willi an foist and Edwin Iiochau 
Edwin J* 3tender is non i. nr. -er of'one Lbr. Yard 
in place of Her sort Loenksen. 







$1,106,327.75 


993,498.61 

$112,829.11 


OPERATING ST.TE1EN? L -EMv!tSr°™d^Er°yahd COMBINED 

June 1,1950 to May 31,1951 

SALES 

Cost of Sales 

• Inventory June 1,1950 31 , 081.43 

Purchases 1 . 051 , 518.^1 

t -r- , , 1.082,019,74 

Less Inventory 5/31/51 89.121.10 

Gross Conraodity Savings 
OTHER INCOME SS 

Grinding gross 15 , 957.20 

^hellmg,Int.& IJise. 12 , 032.84 
Patronage Refunds earned 4,097.60 
Hauling, gross 4 . 891.12 

Gross Savings and Income 
DEDUCTIONS 

Gen T 1 . Expense & Wages 
Repairs 
Taxes 

Depreciation 
Rent 8c Contributions 
Directors Pees 


_ 26 ^. 7 . 8.76 

$149,807.87 


64,991.47 

1,648.53 

3,521.03 

6,784.83 

970.75 

845.00 


NET SAVINGS 

DISTRIBUTION OF SAVINGS 
Patronage Refunds 
To Surplus Reserve 
Income Tax 
.Educational Fund 


78.761.61 


$71,046.26 


$ 60 , 683.63 
6 , 935.90 
2 , 743.69 
683.04 


uuu w - 1 - X iXllvx sJO J • W Ef 

The $ 60 , 683*63 Patronage Refund for the year, will be set 
up for the Members, figured on their business at the following 
rates: 3.2 c /o on all merchandise, lumber, grinding and shellin 
2.30 per bushel on grain bought from members, including Gov. 
1.40 per bushel on grain sold out to members. 

The present membership is 737 


f*oo 











The present membership in 787 


y^| §j mt. 


B.JJvNCE SHEET - LIay 31 , 1951 


CURRii*'T 

Ca3h and Bank Balance 
Accounts Receivable 
Inventory 

Due - Grain in Transit 
OTHER ASSETS 
Gov. Bonds & Stocks 
Patronage Refunds ilec. 
Prepaid Insurance 
KEELS assets 
B ldgs. Equip. & R.E. 
Less Lepreciation 


ASSETS 

$34,936.85 
54,793.14 
89 , 121.10 
4,264.16 

17,796.00 

10,903.73 

1.526.23 

124,393.34 


Total Assets 


$183,165.25 

30,225.96 

.. _93^1J6_.ih0 
$306,547*61 


LIABILITIES & MEMBERS L JJITY 

CURREUT 

Accrued Expense & Note Payable $ 40 , 672*85 

MEMBERS EQUITY 

Referred Patronage Refunds, 1949 - 50 -51,202,118.20 
Surplus Reserve 55 , 606.85 

Educational Fund 683 .04 

Memberships in Full 7 , 290.00 

Memberships in part _ 96.67 63 . 756 .j_ 6 _ 

Total Liabilities $306,547.61 
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